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1) Attempt ANY THREE questions from Section — I and ANY TWO questions
from Section — II.

2) Answers to both the sections should be written in the same answer book.

3) Figures to the right indicate FULL marks.

SECTION -1
Q.1 Define Macroeconomics. Explain the nature, scope and importance of [12]
macroeconomics.
Q.2 Explain the Theory of Income and Employment. [12]
Q3 What are the functions of Money? Explain the ‘Quantity Theory of Money’. [12]
Q4 Explain the four phases of Business Cycle with its features with a suitable [12]
diagram.
Q.5 Write short notes on ANY TWO of the following: [12]

a) Gross Domestic Product
b) Fiscal Policy
¢) Classical Aggregate Demand Curve

d) Current Trade Cycle in India

SECTION -11
Q.6 What is Monetary Policy? Explain the various instruments of Monetary [12]
Policy.
Q.7 Explain in detail any two methods of calculating National Income. [12]
Q.8 Define Inflation. Explain the demand and supply side factors causing [12]

inflation. How is inflation controlled?




