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1) All questions are COMPULSORY.
2) Figures to the right indicate FULL marks.

Q.1 a) Discuss the principles of indemnity in case of fire insurance contract with  (12)
illustrations.

OR
b) Doctrine of ‘Contribution’ and ‘Subrogation” are applicable only in case
of non-life insurance contracts. Explain in detail.
Q.2 a) Discuss the salient features of the Insurance Act, 1938. (12)
OR
b) Discuss the nature and scope of the marine insurance contract.
Q.3 a) “IRDA plays a crucial role in over-all regulation of the insurance sectorin  (12)
India”. Explain with reference to IRDA Act, 1999,
OR
b) What are the different types of policies under marine insurance contract?
Q.4 a) “Insurable interest is presumed to exist in case of certain relationships in  (12)
life insurance contract”. Explain.
OR
b) Who are the persons entitled to the payment of life insurance policy

amount after the death of insured?

Q.5 a) Write notes on: (12)
i) Premium

ii) No fault liability under the Motor Vehicle Act, 1988

OR

b) Write a note on Public Liability Insurance in India.
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