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1) All questions are COMPULSORY.
2) All questions carry 12 marks.

Q.1 Write short notes: (12)
a) Tax avoidance
b) Capital Account

OR
Q.1 Define exchange rate. What are the different types of exchange rates?
Q.2 Differentiate between microeconomic and macroeconomic analysis? Whatis  (12)
the significance of macro-economic studies?
OR
Q.2 Explain ‘Demand Pull’ and ‘Cost Push’ inflation.
Q3 Explain how economic objectives contradict legal aims in certain (12)
circumstances with the help of examples.
OR
Q3 What are the main issues targeted in the new economic policy of 1991?
Explain in detail the purpose of Liberalization and its impact on the Indian
economy.
Q4 Explain the relationship between consumer protection act and economics. (12)
OR
Q.4 I\’»7C}11.21‘[‘721re the causes of Balance of Payments disequilibrium with reference to
ndia’
Q.5 :\;ilit is ‘Peak’ and ‘Trough’? Explain with reference to phases in business (12)
s.
. OR
Q.5 Evaluate the Indian Contract Act from an economic perspective.




