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1) All questions are COMPUSLORY.
2) Each questions carry 12 marks.
Q.1 Explain the nature of ‘Insurable Interest’ in case of Life Insurance.

OR

Discuss the Rights and Liabilities of insurer and insured person.

Q.2 What are the effects of unjustifiable deviation in case of Marine Insurance?
OR
Give the salient features of Insurance Regulatory and Development Authority
Act, 2000.
Q3 Explain the meaning of Fire and loss by fire and its nature in Fire Insurance
Contract.

OR
What is Premium? Under what circumstance it can recovered back?

Q4 Discuss the compulsory insurance of Motor Vehicles Under the Motor Vehicles
Act, 1988.

OR
Discuss the Doctrine of ‘Contribution’ and ‘Subrogation’.

Q.5 Explain the rules governing the assignment of ‘Life Insurance’ and ‘Fire
insurance policies’.

OR
a) Write notes on

i) No fault liability
ii) Re-insurance

b) X and Y both Gays from India, staying together from last 10 year without
marriage and have taken life insurance for each other. Can they keep each other
as a nominee in their policy? If yes how and if no why not?
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