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1) All questions are COMPULSORY.
2) All questions carry EQUAL marks.

Q.1 a) A whoowesB 210,000, appoints B as his agent to seil his landed property at Delhi
and after paying himself (i.e. B) what is due to him, to hand over the balance to A.
Can A revoke his authority delegated to B?
OR

b) A sells goods to B. B pays to A through a cheque. Before B could obtain the delivery
of goods, his cheque has been dishonored by the Bank. A, therefore, refuses to give
delivery of the goods until paid. Is A’s action justified?

Q.2 a) Define Partnership. What are the different modes in which a firm may by dissolved?

OR

b) Define Bailment and briefly state the rights and duties of Bailor and Bailer.

Q.3 a) Define Promissory Note. Explain its essential elements. How does it differ from Bill
of Exchange?

OR

b) Who is a Surety? When does a surety get discharged from his liability?

Q.4 a) Write short notes on:
i) Incoming Partner

ii) Holder in due course

OR
b) Write short notes on:

i) Indemnity

ii) Agreement to sell

Q.5 a) Define Pledge. When is a pledge made by non-owner valid?
OR

b) What are the consequences of dishonor of cheque due to insufficiency of funds?
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