M.A.(Economics) Sem - 111 : WINTER- 2022
SUBJECT : MACRO ECONOMIC ANALYSIS-1

Day : Tuesday Time : 10:00 AM-01:00 PM

Date : 27-12-2022 W-21338-2022 Max. Marks : 60

1) All questions carry EQUAL marks.
2) Figures to the RIGHT indicate FULL marks,

Q.1 Explain the real business cycle theory. ‘ (12)
OR

State the open economy model of Mundell-Fleming

Q.2 Explain the system of national income accounting. (12)
OR
a) State the concept of life cycle hypothesis. (06)

b) Explain the determination of output and employment effect by (06)
classical approach.

Q3 Discuss on the permanent income hypothesis. 12)
OR

a) Discuss on Balanced budget multiplier. (06)

b) Write the concept of Aggregate demand. (06)

Q4 Explain the Keynesian approach of equilibrium of aggregate demand and (12)

supply.

OR

a) Explain the concept of Gross National product (06)

b) Explain the theory of business cycle (06)

Q.5 Write short notes ANY THREE of the following: (12)

a) Net National Product
b) Government expenditure
¢) Price index

d) Marginal productivity of capital
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