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1) All questions are COMPULSORY.
2) All question carry EQUAL marks

Q.1 What are the causes of emergence of physiocracy? (12)
OR

a)  What is meant by falling rate of profit? (06)

b)  Give the Friedrich criticism on Classical school. (06)

Q.2 What are the canons of taxation? (12)
OR

a)  Write in short the concept of Tableau Economque. (06)

b)  Explain the concept of division of labour. (06)

Q3 What are the characteristics of Mercantilism? (12)
OR

a)  Explain the stages of Economic Growth. (06)

b) State the concept of dynamics of social change. (06)

Q4 Attempt ant three of the following: (12)

a)  What is meant by Natural Order?
b) Discuss the Adam Smith’s views on functions of State.
¢)  Explain in short theory of protection.

d) What is the role of Government in economic development?

Q.5 Write short Note: (Any Three) (12)
a) Primacy Agriculture
b) Theory of surplus value
¢) Ricardo -theory of value

d) Naturalism
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