Day : Friday

Date ;: 9/12/2022

BACHELOR OF COMMERCE (CBCS - 2018 COURSE)
F.Y.B. Com. Sem-I : WINTER- 2022
SUBJECT : BUSINESS ECONOMICS-1

Time : 10:00 AM-01:00 PM
W-18128-2022 Max. Marks : 60

All questions are COMPULSORY.
Figures to the right indicate FULL marks.

Q.1

Q.2

Q3

Q4

Q.5

Distinguish between Micro and Macro Economics. (12)

OR

Explain the ‘Basic Economic Problems’.

Attempt any TWO of the following: 12)
Explain the scope of Business Economics.
Explain the Law of Diminishing Marginal Utility.

Discuss on the ‘Determinants of Demand’.

Attempt any TWO of the following: (12)
Explain the Law of Demand.

Explain the Law of Supply.

State the types of price elasticity of demand.

Attempt any THREE of the following: (12)
What are the types of income elasticity of demand?

Explain the Cross Elasticity of Demand

Discuss on the opportunity cost.

Explain the internal and external economies.

Write short notes on any THREE of the following: (12)
Marginal Cost

Average Cost

Marginal Revenue

Average Revenue
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