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1) All questions are COMPULSORY.
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Q1 Define ‘Share’. Discuss the types of share capital. (10)
OR

Discuss in detail Accounting standards and principles. (10)

Q.2 Critically evaluate the provisions of regarding Issue of shares of a company.  (10)
OR

Explain the terms ANY TWO of the following: (10)

a) Cash transactions and credit transactions. Also give an example for each of
them.

b) Journal and ledger and also explain the necessity of maintaining different
types of accounts.

¢) Assets and Liabilities mention few examples of both.

Q.3 Elaborate the golden rules of accounting followed under the Double Entry (10)
Book Keeping system of maintaining accounts.
OR
Write short notes on the following: (10)

a) Various heads of Income under Income Tax Act

b) Authorized person

Q.4 Discuss in detail ‘Direct Taxes’ and ‘Indirect Taxes™ with constitutional (10)
validity for it.
OR
Elaborate the history and features of FEMA 1999. (10)
Q.5 State the various deductions to be made from Gross Total Income of a (10)
company.
OR

Write short notes on ANY TWO the following: (10)

a) Fund Flow
b) Cash Flow

¢) Forfeiture of Shares

P.T.O.




Q.6

Name of the Account Classification
1)  Electricity charges 1) Nominal Account
2) Building 2) Real Account
3) Life Insurance Corporation 3) Personal Account
4) Printing & Stationery 4) Real Account
5) Hindustan Times 5) Real Account
6) Patents 6) Personal Account
7)  Shares 7) Nominal Account
8) Goods 8) Nominal Account
9) Bank 9) Real Account
10) Profit on Sale of Machinery 10) Real Account
Journalize the following transactions in the books of Shri. Naresh, Pune.
January 2020
1 Started business with Z 1,00,000
3  Purchased goods on credit from M/s Poona stores Z 8,000
6  Purchased machinery for cash % 70,000
10 Sold goods for cash 2 600
12 Sold goods on credit to Shri Raman ¥ 2,000
13 Purchased goods for ¥ 1,500
16 Received from Shri Raman Z 1,000 on account
18 Paid municipal taxes % 3.000
20 Paid for advertisement 2 2,000
21  Sold goods for cash T 800
23 Sold goods to Shri Vinayak Z 950
24 Paid to M/s Poona stores X 2,500 on account
26 Paid Insurance Premium % 250
27  Sold goods for cash ¥ 400
31 Paid for household expenses X 500

State whether the following classification is correct or not give the correct

classification if necessary

(15)

(15)




