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1) All questions are COMPULSORY.
2) All questions carry EQUAL marks.
Q.1 A) Describe the role of international trade in economic development.
OR
B) Write short note on:
i) Aggregate Demand
ii) Prosperity and Recession
Q.2 A) Describe the economic and non-economic factors affecting economic development.
OR
B) Write short note on:
i) Population explosion
ii) Cost push inflation
Q.3 A) Explain four sector circular flow of income and expenditure.
OR
B) Write short note on:
i) Nature of macro economics
ii) Small scale industries
Q.4 A) Explain the concept of inflation. What are the consequences of inflation on different
sections of the economy.
OR
B) Write short note on:
i) Income method to calculate National Income
ii) Average and Marginal Propensity to consume
Q.5 A) Explain causes and consequences of unemployment.
OR
B) Write short note on:

i) Causes of deflation
ii) GDP and GNP




