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N.B.
1) All questions carry EQUAL marks.
2) Figures to the RIGHT indicate FULL marks.
Q.1 Discuss in detail on Gross Domestic Product. (12)
OR
Explain the Keynesian approach regarding determination of aggregate demand.
Q.2 Discuss on IS and LM curve. (12)
OR
a) State the equilibrium in goods and asset under fixed prices. (06)
b) Write a note on fiscal policy. (06)
Q.3 Discuss regarding optimum policy mix with IS-LM model. (12)
OR
a) Write the concept of price indexes. (06)
b) State the multiply effect with inclusion of Govt. Sector. (06) V
Q.4 Explain the Real Business Cycle Theory. (12)
OR
a) Write BPo concept in Mundell-Fleming model. (06)
b) Discuss on system of National Income Accounting. (06)
Q.5 Write short notes on ANY THREE of the following: (12)
a) Liquidity trap
b) Automatic stabilizer
¢) Life cycle hypothesis
d) Concept of Saving
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