MASTER OF ARTS (ECONOMICS) (CBCS-2019 COURSE)
M.A.(Economics) Sem-1 :SUMMER- 2022
SUBJECT : PUBLIC ECONOMICS-I
Day : Tuesday Time : 11:00 AM-02:00 PM
Date : 5/7/2022 S-21328-2022 Max. Marks : 60

N.B.:
1) All questions are COMPULSORY.
2) Figures to the right indicate FULL marks.

Q.1 Explain the Government as an agent for economic planning and (16)
development.

OR

a) Write a note on stabilization policy. (08)

b) Explain the concept of cost-benefit analysis. (08)

Q.2 Discuss the Wagner’s law of increasing state activities. (16)
OR

a) Explain the theory of optimal taxation. (08)

b) Explain the contributions Samuelson and Musgrave demand revealing (08)
schemes for public goods.

Q3 Describe the voluntary exchange model. (16)
OR

a) State the growth of public expenditure. (08)

b) Write a note on merit goods. (08)

Q.4 Write short notes (ANY THREE): (12)

a) Excess burden of taxes
b) Private goods

¢) Zero base budgeting
d) Estimation of costs
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