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N.B.:

1) All questions carry EQUAL marks.
2) Figures to the RIGHT indicate FULL marks.

Q.1 Discuss in detail indifference curve approach. (16)
OR

a) What is meant by marginal revenue? Give the example of it. (08)

b) What is meant by producer’s surplus? (08)

Q.2 Explain the Returns to the variable factor. (16)
OR

a) What is mean by firm and industry? (08)

b) Explain the marginal utility theory. (08)

Q3 Discuss in detail short Run and Long Run cost curve. (16)
OR

a) State the concept of Average Revenue. (08)

b) State the concept of social welfare. (08)

Q4 Write short notes ANY THREE of the following: 12)

a) Price elasticity of demand

b) Concept of income effect

¢) Ceiling price

d) Market and price mechanism
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