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1) All questions are COMPULSORY.
2) Figures to the right indicate FULL marks.
3) Use of non-programmable CALCULATOR is allowed.

Q.1 Attempt ANY TWO of the following: [12]
a) Define *Standard Costing’. Explain the objectives of Standard Costing.
b) Discuss the advantages of uniform costing.
c¢) State the meaning and objectives of inter firm comparison.

Q.2 From the following information calculate: [12]
a) Material Cost Variance ¢) Material Usage Variance
b) Material Price Variance

( Particulars Standard Cost | Actual Cost
Quantity of Material ~ Units 1,000 1,100
Price per unit Z 6 7
Verify the results.
Q.3 Dev India Ltd., Delhi provides following cost details from which you are [12]
required to calculate
a) Labour Cost Variance ¢) Labour Efficiency Variance

b) Labour Rate Variance

Standard Hours per unit of output 20 Hours
Standard Rate per hour Z5

Actual production during November, 2019 2,000 units
Actual Hours 35,000 Hours
Actual Rate per hour 24

Also verify your results.

Q4 Attempt ANY TWO of the following: [12]
a) Discuss the limitations of uniform costing.
b) What is “Material Usage Variance’? Explain its causes.

¢) Explain the objectives of inter firm comparison.

Q.5 Write short notes on ANY THREE of the following: [12]
a) Requirements of uniform costing
b) Material yield variance
¢) Labour cost variance

d) Benefits of activity based costing
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