BACHELOR OF COMMERCE (CBCS-2016 COURSE)
F.Y. B.Com. Sem-1 :SUMMER- 2022
SUBJECT : BUSINESS ECONOMICS-I

Day : Thursday Time : 11:00 AM-02:00 PM
Date : 7/7/2022 S-14397-2022 Max. Marks : 60
N.B. 1) All Questions are COMPULSORY.
2) Figures to the right indicate FULL marks.
Q.1 A) Fill in the blank (06)
i)  Demand is always at a
a) Price b) Cost
¢) Production d) Test
it) Total Cost .
a) Fixed Cost b) Variable Cost
¢) Marginal Cost d) Fixed and Variable Cost
iii) is the father of Economics.
a) Adam Smith b) Karl Marx
¢) S. Pigu d) Marshal
iv) is the Basic Economic Problem of Economy.
a) What to Produce b) Marginal Cost
c) Cost d) Money
v) Demand for commodity refers to
a) Need for the Commodity b) Desire for the Commodity
¢) Price of Commodity d) Cost of Commodity
vi) Micro Economics is the study of
a) Whole Economy b) General Price Level
¢) National Output d) Individual Economic Unit
B) Answer in one sentence (06)
i)  What is meant of Utility?
ii) Define Cross Elasticity of Demand
iii) What is mean by supply?
iv) Give the formula of price elasticity of demand.
v)  Define Opportunity Cost.
vi) What is mean by average Cost
Q.2 Answer any TWO of the following: (12)
a)  State the functions of market mechanism.
b) Explain the determinants of Demand.
¢) Explain the Law of Demand.
Q.3 Answer any TWO of the following: (12)
a) Explain the Law of Supply.
b) State the types of Price Elasticity of Demand.
¢)  What are the types of revenue?
Q.4 Answer any THREE of the following: (12)
a) Explain the scope of Micro Economics.
b) What are the basic economic problems?
¢) Distinguish between Micro and Macro Economics.
d) Explain the Law of Diminishing Marginal Utility.
QS5 Write short notes on any THREE of the following : (12)
a) Total Revenue
b) Concept of Supply
¢) Marginal Cost
d) Internal Economies
e) External Economies
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