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1) Attempt any FOUR questions from Section —I. Each question carries 10 marks.
2) Attempt any TWO questions from Section —II. Each question carry 15 marks.
3) Answers to both the sections should be written in SAME answer book.
4) Draw suitable diagrams WHEREVER necessary.
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SECTION-I

Explain the relevance of profit maximization in modern context.

State and explain the Law of Demand with a suitable example.

Elaborate on ‘Concept of Productivity’ and ‘Production function’.

Describe classification of Costs.

Explain the features of Monopoly.

Write short notes on any TWO of the following:

Price Skimming
Theory of Supply
Causes of inflation

SECTION -1I

What is National Income? Explain the various methods of measurement of
National Income.

Elaborate on pricing under Monopolistic competition.

Explain the Law of Returns to Scale.
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