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SUBJECT : PUBLIC ECONOMICS

Day . Wednesday Tlme : 3.00 PM. TO 6.00 P.M.

Date : 25/10/2017 Max. Marks : 80
W-2017-3951

N.B.:

1) All questions are COMPULSORY.
2) Figures to the right indicate FULL marks.

3) Answers to both the sections should be written in SAME answer book.
SECTION -1
Q.1 Attempt ANY TWO of the following: [16]

a) Explain the classical approach regarding the role of government in a market
economy.

b) Describe the voluntary exchange model.

¢) State wiseman peacock hypothesis.

d) ‘Government as an agent for economic planning and development’. Discuss.

Q.2 Write short notes on ANY FOUR of the following: [16]

a) Provision of Public Goods

b) Structure of Public Expenditure
¢) Zero Base Budgeting

d) Ability to Pay Approach

e) Excess Burdens of Taxes

f) Private Sector in Mixed Economy

SECTION -11

Q.3 Attempt ANY TWO of the following: (16]

a) What are the effects of public debt?

b) Explain the interdependence of fiscal and monetary policy.
¢) What are the problems of state resources?

d) Describe the non-tax revenue of Central Government.

Q4 Attempt ANY TWO of the following: [16]

a) Discuss the reforms in direct taxes.

b) What are the effects of deficit financing?

¢) Explain the trends in public debt.

d) Explain the impact of resource mobilisation on growth.

QS Write short notes on ANY FOUR of the following: [16]

a) Balance Budget Multiplier

b) Budgetary Deficit

¢) Finance Commission

d) Revenue of State Governments
e) Fiscal Federalism in India

f) Taxes on Service
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