S.D.E.

M. A. (ECONOMICS) PART -1: WINTER- 2017
SUBJECT: MICROECONOMIC ANALYSIS

3.00 PM. TO 6.00 P.M.

Day:  Monday Time:
Date: 23/10/2017 W-2017-3950 Max. Marks: 80
N.B.:

1) All questions are COMPULSORY.
2) Figures to the right indicate FULL marks.
3) Both the sections should be written in the SAME answer book.

SECTION-I

Q.1 Attempt any TWO of the following: (16)

a) State the features of perfect competition.

b) Explain the characteristics of indifference curve.

¢) Discuss the role of price mechanism in a modern economy.
d) Describe the short run cost curve.

Q.2 Write short notes on any FOUR of the following: (16)

a) Law of Supply

b) Ordinal Utility

¢) Pure and Perfect Competition
d) Income Elasticity of Demand
e) Production Function

f) Static Equilibrium

SECTION-II

Q3 Attempt any TWO of the following: (16)

a) Describe the loanable fund theory of interest.

b) Write the Cournot Bertrand Solution.

¢) Discuss the Baumol’s sales revenue maximization model.
d) Explain in detail the concept of monopolistic competition.

Q4 Attempt any TWO of the following: (16)

a) Explain the Piguo’s theory of welfare economics.
b) Discuss the price and non-price competition.

¢) Discuss on alternative theories of the firm.

d) Write the marginal productivity theory.

Q.5 Write short notes on any FOUR of the following: (16)

a) Minimum Wage

b) Collective Bargaining

¢) Selling Cost

d) Non-collusive Oligopoly
e) Pareto Optimality

f) Cartels
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