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SUBJECT: MONEY AND FINANCIAL SYSTEMS

. Thursday Time: 00 AM TO 02.00 PM
g:ﬁ;, 26/10/2017 W-2017-3984 M‘;‘;&M;lrks_ %0
N.B.:
1) All questions are COMPULSORY.
2) Figures to the right indicate FULL marks.
3) Both Sections should be written in SAME answer sheet.
SECTION-I
Q.1 Explain in de‘ai! classical theory of employment. (16)
OR
a) State the concept of gross domestic production. (08)
b)  Describe the concept of aggregate demand. (08)
Q.2 What are the difficulties in measurement of national income? (16)
OR
a) Write a note on ‘Disposable Income’. (08)
b) State the concept of simple index number. (08)
SECTION-II
Q.3 Explain in detail the principles of maximum social advantage. (16)
OR
a) Explain the scope of public finance. (08)
b) Describe the effects of deficit financing. (08)
Q.4 What are characteristics of trade cycle? (16)
OR
a)  Write a note on direct tax. (08)
b) What are the causes of increasing public expenditure? (08)
Q.5 Write short notes on ANY FOUR of the following: (16)

a) Technical Progress

b) Trade Cycle

c) Public Debt

d) Economic Growth

e) Indirect Tax

f) Under Developed Countries.
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