F.Y.B.COM. SEM -1 (2014 Course) : WINTER - 2018
SUBJECT : BUSINESS ECONOMICS-I

Date: 12/10/2018 W-2018-0324 Max. Marks : 40
N.B:

1) All questions are COMPULSORY.
2) Figures to the right indicate FULL marks.

Q.1 What are the functions of market mechanism? (10)
OR

a) Explain the nature of Business Economics. (05)

b) What are the basic economic problems of an economy? 05)

Q.2 Explain in detail the law of Demand. 10)
OR

a) State the concept of Supply. 05)

b) Write any one method of measurement of elasticity of demand. (05)

Q3 What are the internal economies and diseconomies? (10)
OR

a) State the concept of Opportunity Cost. (05)

b) Explain the concept of Marginal Revenue. (05)

Q4 Write short notes on ANY TWO of the following: (10)

a) Micro Economics
b) Cross Elasticity of Demand
¢) Short Run Cost Curve
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