S.Y.B.A. SEM - III (2014 Course) : SUMMER - 2019
SUBJECT : MICRO ECONOMICS -1

Day: Saturday Time: 12:00 NOON TO 02.00 PM
Date: 13/04/2019 S-2019-0095 Max. Marks: 40
N.B:
1) All questions are COMPULSORY.
2) Figures to the right indicate FULL marks.
Q.1 Explain the Law of Diminishing Marginal Utility. (10)
OR
a) State the importance of micro economics. (05)
b) What are the basic economic problems? 05)
Q.2 Distinction between micro and macro economics. (10)
OR
a) What are the determinates of supply? (05)
b) Explain the Law of Demand. (05)
Q3 What are the properties of indifference curve? 10)
OR
a) Explain the law of returns to scale. (05)
b) Explain the concept of opportunity cost. (05)
Q4 Write short notes on any TWO : 10)

a) Total Revenue
b) Production Function

¢) Cross Elasticity of Demand
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