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SUBJECT: ECONOMICS : INTERNATIONAL ECONOMICS -1
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1) All questions are COMPULSORY.
2) Figures to the right indicate FULL marks.

Q.1 Explain the scope and importance of international economics. (10)
OR
a) State the static gains from international trade 05)
b) Exlain the Leontief’s Paradox 05)
Q.2 Explain the merits and demerits of free trade policy (10)
OR
a) Discuss the protection policy. 05)
b) What are the determents of terms of trade 05)
Q3 Explain the Heckscher and Ohlin Theory of international trade (10)
OR
a) State the instruments of protection policy 05)
b) Explain the Comparative Cost Theory 05)
Q4 Write notes on any TWO of the following (10)
a) Quotas

b) Reciprocal Demand
¢) Optimum Tariff
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