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T.Y.B.A. SEM - V (CBCS -2016 Course) : SUMMER - 2019

SUBJECT : ECONOMICS : ECONOMICS (S4) -1

Monday Time :

11.00 AM. TO 02.00 P.M.

15/04/2019 $-2019-0059 Max. Marks : 60

N.B.:

1)
2)

All questions are COMPULSORY.
Figures to the right indicate FULL marks.

Q.1

Q.2

Q.3

Q.4

Q.5

a)
b)

d)

Attempt ANY THREE of the following:

Explain the importance of International Economics
Explain the Absolute Cost Theory of Adam Smith
Discuss the Leontief’s Paradox

What are the static gains from international trade

Attempt ANY THREE of the following:

Explain the Comparative Cost Theory of International Trade
What are the dynamic gains from international trade?
State the factors determining terms of trade

Explain the concept of ‘Reciprocal Demand’

Attempt ANY TWO of the following:

What are the advantages of free trade policy?
State the instruments of protection policy
Discuss the foreign trade policy of India

Explain the Heckscher and Ohlin Theory of International Trade
OR

What are the merits and demerits of protection policy?

Write short notes on ANY THREE of the following:
Quotas

Optimum Tariff

Scope of international Economics

Favorable Terms of Trade
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