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N.B.:

1) All questions are COMPULSORY.
2) Figures to the right indicate FULL marks.

Q.1 Attempt any TWO of the following: (12)

a) Explain the nature of public finance.
b) What is mean by fiscal policy?
¢) What are the effects of taxation?

Q.2 Attempt any TWO of the following: (12)

a) What are the causes of growth of public debt in India?
b) State the kinds of budget.
¢) What are the demerits of direct taxes?

Q.3 Attempt any TWO of the following: (12)

a) What are the sources of public revenue?
b) Write a note on public good.
¢) Explain the principle of maximum social advantage.

Q4 Attempt any THREE of the following: (12)

a) Give the meaning of public expenditure.

b) Write any two distinctions between private and public finance.
¢) Describe the concept of Taxable capacity.

d) Explain the concept of public debt.

Q.5 Write short notes on any FOUR of the following: (12)

a) Internal sources of public barrowing
b) Merits of indirect tax

¢) Deficit financing

d) Meaning of public finance

e) Merit goods

f) Private goods
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