F.Y.B.COM. SEM ~ I (CBCS - 2016 Course) : SUMMER - 2019

SUBJECT : BUSINESS ECONOMICS -1
11.00 A.M. TO 02.00 PM

Day: Monday o Time:
Date: 'Y 04/201 S-2019-0303 Max. Marks: 60
N.B:

1) All Questions are COMPULSORY
2) Figures to the right indicate FULL marks.

Q.1 A) Fill in the blank: ' (06)
i) is one of the study areas of business economics.
a) Micro economics b) Macro economics

¢) Aand B d) None of these

ii) is the basic problem of economy.
a) Whatto produce b) International Trade
¢) Internal trade d) All of these

iii) Market mechanism depends on .
a) Demand b) Supply ¢) Demand and Supply d) Production

iv) Demand is always at a .
a) Price b) Cost ¢) Production d) Income

v) is a exception of law of demand.
a) Giffen goods b) Price ¢) Cost d) Test

vi) Total cost =
a) Fixed cost b) Variable cost
¢) Marginal cost d) Fixed and variable cost

B) Answer in ONE sentence: 06)
i) Give the formula of price elasticity of demand.
ii) What is mean by average cost?
iii) State any two assumption of law of diminishing marginal utility
iv) What is mean by supply?
v) State any one difference between micro and macro economics.
vi) What is mean by external diseconomies?

Q.2 Answer any TWO of the following: (12)
a) What are the functions of market mechanism?
b) Explain the law of demand.
¢) State the long run cost curve.

Q.3 Answer any TWO of the following; 12
a) Write a note on marginal revenue. )
b) What is mean by business economics?
¢) What are the external economies?
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Answer any THREE of the following:

What is mean by price elasticity of demand?
Write a note on opportunity cost.

Explain the law of diminishing marginal utility.
Explain the concept of demand.

Write short note on any FOUR of the following:

Scope of business economics

Basic economic problems of an economy
Determinants of demand

Concept of supply

Total Revenue

Total Cost
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