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1)
2)

All questions are COMPULSORY.
Figures to the right indicate FULL marks.

Q.1

Q.2

Q3

Q.4

Q.5

b)

¢)
d)

Explain the nature and scope of Business Economics.

OR

Explain the functions and limitations of Market Mechanism.

Attempt ANY TWO of the following:

Explain the Law of Diminishing Marginal Utility.
What are the basic economics problems of an economy?
Distinction between micro and macro economics.
Attempt ANY TWO of the following:

Explain the Law of Supply.

State the determinants of demand.

Explain the types of Income Elasticity of Demand.
Attempt ANY THREE of the following:

Explain the Law of Demand

Discuss the concept of ‘Opportunity Cost’.

What are the types of revenue?

Discuss the Cross Elasticity of Demand.

Write short notes ANY THREE of the following:
Fixed Cost

Concept of Supply

Internal Economies

Price Elasticity of Demand
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