F.Y.B.COM. SEM - II (CBCS - 2016 Course) : SUMMER - 2019
SUBJECT : BUSINESS ECONOMICS —11I

Day: Friday Time: 03-00 PM TO 06.00 PM

Date: 12/04/2019 Max. Marks: 60
S-2019-0314

N.B:

1) All Questions are COMPULSORY
2) Figures to the right indicate FULL marks.

Q.1 A) Fillin the blanks: (06)
i) The term mean, payments made for the services of labour.
a) Profit  b) Rent ¢) Wages d) Interest

ii) is the reward to the entrepreneur for his entrepreneurial functions.
a) Wages b) Interest ¢) Rent d) Profit

iii) Price competition is a characteristic of market.
a) Perfect Competition b) Monopoly
¢) Oligopoly d) None of these
iv) Product differentiation is the characteristic of competition.

a) Perfect b) Monopolistic  ¢) Monopoly d) None of these

V) introduced dynamic theory of profit.
a) J.M. Keynes b) J.B. Clark
¢) J. Shumpeter d) Marshall

vi) Homogeneous product is not a characteristic of competition.
a) Monopolistic b) Perfect ¢) Monopoly d) None of these

B) Answer in ONE sentence: (06)

i) Give the definition of market.

ii) Define selling cost.

iii) What is wage?

iv) What is mean by Kinked Demand Curve?
v) What is product differentiation?

vi) Who introduced liquidity preference theory?

Q.2 Answer any TWO of the following: 12)
a) Explain the liquidity preference theory of interest.

b) Give the definition and characteristics of duopoly.
¢) State the modern theory of rent.

P.T.O.




Q3

Q.4

Q.5

a)
c)

Answer any TWO of the following: (12)

State the long run equilibrium under monopoly competition.
Explain the risk and uncertainty bearing theory of profit.
Discuss on the concept of backward sloping supply curve.

Answer any THREE of the following: (12)

What are the characteristics of monopolistic competition?
Explain the concepts of wages.

What are the characteristics of perfect competition?
Describe the innovation theory of profit.

Write short note on any FOUR of the following: (12)

Price discrimination
Selling cost

Loanable fund :hcory
Oligopoly

Concept of economic rent
Collective bargaining
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